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(Registered with the Securities and Futures Commission (“SFC”) as a securities dealer (CE No. AQF520) and an exchange
participant of Hong ng Exchanglgts and Clearing Limited(“HKExX)(Broker No.B01859).

(B RIaEE EEE( B/EE )‘Eﬁﬁﬂﬁﬁﬁﬁ(qﬂ%ﬁaﬁ CE No. AQFSQO)&?%)C%ELF%FH’EBE Ay (M
A VB \%(%Eﬁi%ﬁw‘& B0185%) -

I/'We of

BANEE HirfE

request you to operate a cash securities trading account (the *Account™) for me/us on the following terms and conditions: -

HERE MR MR R A NESEF-HRSBSEEFD (PO ¢ -

1. The Accoont
RO

1.1 I/We confirm that the information provided in the Account Opening Information Form is complete and accurate. [/We
will inform you of any changes to that information. You are authorized to conduct credit enquiries on me/us to verify the
information provided.
ANEETER "RPERRE ) fTER R R - SRR EARE - AAFEHEEA BT - K
NEFHILEHE B THERNEFNERETESR - DU DR -

1.2 You will keep information relating to my/our Account confidential, but may provide any such information to the HKEx
and the SFC to comply with their requirements or requests for information.
B TeE A NE S DEEMER P LRS- B T e DURBER RS @R EREREER - HEER
EMTELIRERS -

2. Laws and rules
EHERA
All transactions in securities which you effect on my/our instructions (“Transactions™) shall be effected in accordance with
all laws, rules and regulatory directions applying to you. This includes the rules of the HKEx and the Hong Kong
Securities Clearing Company Limited. All actions taken by you in accordance with such laws, rules and directions shall be
binding on me/us.
BT A B SR ERE TR (2% ) - FERSEA B IR —UIEel - RS EEmiE
SEMELT < i3 ERE SIEE R R E S REEARATNGERA - B MRIBZEER] - SRS R IRIEY
FATTENSRANESEERTKES -

3. Scope of Agency and Authorization
AR SR

3.1 I/We or my/our Authorized Person may give to you instructions (which you may in your absolute discretion reject) to

effect securities and other transactions for me/us. You may act on instructions given orally or in writing which purport, and
which you reasonably believe to come from me/us or my/our Authorized Person or to have been given on my/our behalf.
You will not be under any duty to verify the capacity of the person giving those instructions. You will act as my/our
execution agent and this shall not be treated as being any warranty to me/us the value, merit or suitability of myfour
transactions,
ENEFREFORRRE AT EE TR (F TSNS FEEEEAEIET) MR N EFTHE
HREMZE - BT UREERESEWEEEE A NEERESERRE A BINAAKEFARREL
HIOEHEREEE ARERITE « B MEREEEHRESRERALLEESDITE - BT ERRAE
EEBITEA » I RSB NE SR BHIEE - RSB R ETRE -

3.2 You may effect my/our securities transactions in such manner and through any of your affiliates, members or participants
of any exchange or clearing house, or brokers in the relevant markets as you may absolutely decide. You will usually act as
my/our ¢xecution agent, and if you act as principal to my/our transactions, this will be disclosed to me/us in the relevant
contract notes or trading confirmations. 1/'We agree that yon shall not be accountable to me/us for any commissions,
remuneration, rebates or other benefits which you may receive from or offer to any person in respect of any transaction or
business conducted with me/us or on my/our behalf,

B RTINS R DU UBRE B A - (AR SRR 820 - siaRrEE
BITPITENEENRFLS - B FEEEERANEENRTREA  MIIRE T RERERANEEFNTZ
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5.1

ST ENGEAHNRZERTEEANEERE - ANEZREM MEAREAEEANEEFRAENEE
METTIEE B SR EEBEFTE A B (A A TR BLOM & - M - E e MR it S EEE 2N -
Securities transactions effected by you on my/our behalf are subject to the laws, regulations, constitution, by-laws, rules,
customs, usage, rulings and interpretations and transaction levies of the relevant market, exchange, clearing house or
jurisdiction as amended from time to time.

AT RAENESETRSREATEEMTSE - KB - MEMEERERATAREFTRER - M6 - 2 W
Bl - 1A - M8 - Al - B - RRERR BATRTHTE -

Transactions

5

I/We will notify you when a sale order relates to securities which I/We do not own i.e. involves short selling.
iSRG EEA N EFHER#S - I RERERE  AAEFHEHAET -

On all transactions, /'We will pay your commissions and charges, as notified to me/us, as well as applicable levies
imposed by the HKEx, and all applicable stamp duties. You may deduct such commissions, charges, levies and duties from
the Account.

BNEFERA S SN B TERAAE F RN - S B Fr BT E R s - RWATE B RRYE
168 - BT ELMEP Ok ME - W - BERRE -

You may determine the priority in the execution of my/our orders having due regard to market practice, applicable
regulations and fairness to all clients.

ETEE’E@%@?@HE%’IE% - BRI HAEERESLTCR  ATREERTARNESHHEARFIELR

You will not be liable for any delay or failure in the transmission of orders due to breakdown or collapse of
communication facilities or for any other delay or failure beyond your control.
gﬁg@%ﬁﬂ%ﬁﬁﬁ%ﬁﬁﬁ%gﬁﬁﬁﬁfﬁTﬂiﬁ%ﬁ’%ﬂﬁﬁ%%ﬁﬁgﬁﬁﬁﬂﬂﬂﬁi‘%&ﬁﬁﬁﬁﬁ%?& - BT RER
By reason of physical restraints and rapid changes of securities prices, [/'We acknowledge that you may not always be able
to execute my/our orders in full or at the prices quoted at any specific time or “at best” or “at market” and I/'We agree to be
bound by such executions.

EHFAZ BRURIRATR ] RSB B RTS8 BT Rl RER L nEs £ BEhT IR IRE R AR RS EEEa I "RHE
B TR BITANEFHERE  BEENEZMEEZERT BT

Request to cancel or amend my/our orders is only possible before the orders are executed. In the case of full or partial
execution of my/our cancelled orders, I/'We agree to accept full responsibility for the transaction.
RUHEASU A AR R ERAECR » L[ E SR E R R T AT LI - MR FENEFERIANE
HRCR2 RO HET - AAEERESHERRTE S L2WESL -

My/Our trading orders are good for the day unless you specify otherwise. A good-till-cancelled order remains a pending
order until cancelled by me/us. The erder may be executed at any time prior to such cancellation, and I/'We accept full
responsibility for the transactions.

BRIFENEFSITHEN  TRIENESFHEEHEEN FNEREHRHFN - — B3 EERG AT RLIT
ﬁlg’ﬁ{ﬁiﬁﬁﬁkfggﬁiiﬁﬁﬂ BRot - BE M TERNE R ATE AR EREAT » MR NEFRREMREF R AAE
—_ J 5

I/We understand and agree that you may use a telephone recording system to record conversations with me/us and my/our
Authorized Persons. /'We acknowledge and warrant that each Authorized Person also consents to such recording.
ANFEFNE AR T I AERERE RO T A VBSR4 NS SRR A\ ST -
FNEFRARGEEEEREAE AR T ET I -

I/We agree to pay interest on all overdue balances (including interest arising after a judgment debt is obtained against
me/us) at such rates and on such other terms as you have notified me/us from time to time.
FNFEFRIERATERPRAECE (EEHANBEREN R HEFEHNT ROF] R - HE T TIRREAENER
B3R B HAB R (.

Settlement
L
Where you have executed a purchase or sale transaction on my/our behalf, I/'We will on demand or by the due settlement
date as required by you or the relevant exchange or clearing house make payment of cleared funds or delivery of securities
in deliverable form to you. If I/'We fail to do so by such time or date, you are authorized by me/us, in your absolute
discretion:-
WA T AENEERTEARNERL S AN E S EA R A S T R R e L B T G RnI R &
A EATESR AR TN ORI SUERD W2 A ai T E8s - MRSERNEH A EERE
EER - B TRERNEZZERRE T EHE e -
i. 1in the case of a purchase transaction, to transfer or sell any securities in my/our account (including the

purchased securities) to satisfy my/our settlement obligations; or

MBEAARS  BBUNERAEFRSATMeTEZ (CEESFUBARNSGSR) DEITENESY

RS B
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9.3

ii. in the case of a szle transaction, to borrow and / or purchase such sold securities as are necessary to satisfy

my/our settlement obligations.

MBHERS - (S§ARKEAFTHURECHENES  DIBTRAEFNCIERS -
I'We will reimburse you for any amounts or premiums which you may be required to pay and for any losses, costs, fees
and expenses (including legal expenses on a full indemnity basis) in connection with any settlement failure of your trades
or any breach by me/us of the terms of this agreement.
A NEFERBA AR TRE T RA A B0 5 B I (3 SRR o] fe R S AN B R BR R RAETH Y 4R
% - A - RARE (EHERR 2 BRI T ) -

Terms of Possession
BEEK
Securities purchased for me/us shall be delivered to me/fus (or as my/our may direct) provided that : -
BARNEFRENRFAE R ERANES (B0 NESER -
i.  such securities are fully paid; and
FZEEFACERIHEANE R
ii  such securities are not subject to any lien, and /or are not held as collateral by you or your affiliates.
HFRRE LR EEEATR - R/ T B T 2 A SR (ERERR -
Any securities which are beld by you for safekeeping may, at your discretion:
EzﬁNﬁgfﬁﬁﬁﬁ‘FﬁTﬁ%ﬁME@Eﬂ‘ﬁﬁ BT A LIE R RE
{in the case of registrable securities) be registered in my/our name or in the name of your nominee; or
CANBREEMESZ) UANEFHALRERLE I ALHTEM W
ii.  be deposited in safe custody in a designated account with your bankers or with any other institution which
provides facilities for the safe custody of documents. In the case of securities in Hong Kong, such institution
shall be acceptable to the SFC as a provider of safe custody services.
TERCEER A TR IR T SR L (- SR R ML T A B 2 AR - WIBEBVREST - SAARAIE
RAERGE AR E RIS -
Where my/our securities held by you are not registered in my/our name, any dividends, distributions or benefits which
accrue in respect of such securities will be received by you and credited into my/our account. You may also exercise
voting rights on my/our behalf with respect to such securities upon my/our prior specific instructions.
JLeHR “F{ﬁﬂKN%%ﬁﬁﬁ%%ﬁJQ%LﬁﬁNggﬁﬂ%%ﬁ‘ RINERIELEL SR 2R JERHIL R, ~ S REA e G
g@“ﬁgm F RESEAE N B SRS - B IR A B et BT RS BRI AN EET
FEHE -

Cash held for me/us
HKENEEGFENHS

Any cash held for me/us, other than cash received by you in respect of transactions and which is on-paid for settlement
purposes or to me/us, shall be credited to a client trust account maintained with a licensed bank as required by applicable
laws from time to time.

HRAENEFRETR SR IRE AT RRGE - R — RS RTRTR IR % P {EEER W (ILFER
ST EEE TR BIUS - LA N FARNEERRE) -

Charges and Expenses
ARG

All my/our indebtedness to you will be charged with interest at such rate(s) o be notified by you from time to time. In the
absence of such notification, my Hong Kong dollars indebtedness will be charged with interest at an annual rate of the
higher of (i) eight percent above the prime lending rate on Hong Kong dollars quoted by the Chong Hing Bank Limited; or
(ii) ten percent above the prevailing overnight Hong Kong Inter-bank Offered Rate.

B R TR 2 R T AR AR A B FH SRR RN R SRR TR A Dead - &
NEFFHCEEANSREER (1D B8R TATHRAYRE SRR 8% 3 T RIS E 00 10%HY
FREHE (ESERE) -

Representations, Warranties and Undertakings

BiE ~ SRER o RGE

1/We warrant, represent and undertake to you that: -

AAEFEM TR - PRl RREE: -

I/We enter into this Agreement as principal and are not trading on behalf of any other person;

FNEERDTEANNRDEIAG - TR M AT S

The information provided in the Account QOpening Information Form is true and correct;

B F BRI S B R E B I RERY:

I/'We am/are the beneficial owner of the securities under my/our account free from any lien, charge, equity or encumbrance
save as created by or uader this Agreement;



g%%%%¢k%%ﬁﬁﬁ%T%ﬁ%ﬁﬁﬁﬁﬁk'Wﬁ%%%%ﬁﬁ&ﬁ%ﬁ%'%ﬁ'ﬁ$&ﬁﬁﬁ%@

9.4 1/We have full power and authority to enter into and perform my/our obligations under this Agreement and if [/'We am /are
a corporate client, [/'We have obtained all necessary consents from shareholders and directors and have taken all necessary
actions to enable me/us to enter into this Agreement and perform my/our obligations under this Agreement;
ENEFREREE U AGETETA R THREBERIIREANEERAFEF » ANEFORLOEERERR
EENE—ARORER ORI R TR A TSR LRI AR R BT A B FIEE -

9.5 If, in relation to any particular transaction in my/our account, [/'We am/are not the person or entity ultimately responsible

for originating the instruction or the person or entity that stands to gain its commercial or economic benefit and / or bear
its commercial or economic risk, [/'We undertake and agree to provide information on the identity, address and contact and
other details of such person or entity to you before giving the instruction to you. I/We also undertake and agree to provide
such informatien to SFC, HKEx and concerned government institutions within two days after your written request and
such undertaking and agreement will survive any termination of this Agreement.
HRAANESHRFEAERZSNS  AANESNEERMARREE R AMNIETAIA TR ER e
PERG R AL B S P e BT e R /R M L S R R e A LB ERE - KA/ B F R R FIEN R Ee~ e
FRETZA RAETENETHBEEATREBNS® - il REMEIE MRS - KANESEREERAEGE
BT ELEEE RN A TS - SR RENNBIFSHEHESFER - AR
AFTIEIHERSHIRE LTI » BRNEFRLMNE SRR R R E = -

10. Set-off and lien
ENEEEE
In addition and without prejudice to any general liens, rights of set-off or other similar rights to which you may be entitled
by laws or under the Agreement, all securities, receivables, monies and other property of me/us (held by me/us whether
individually or jointly with others) held by or in the possession of you at any time shall be subject to a general lien in your
favour as continuing security to offset and discharge all of my/our obligations, arising from the transaction and/or my/our
obligations in the Agreement.
FETIHER TR EER AR IETA - — R B - B SEIRERRIET - AN EFHE TR
BT AR FEES - TR - SUEREMPE (FHREFNSFEABREIMATIENE) #5
BT W ERFREFEEVEN - ALUSHERT A EFRETHEAEEMNE TR LNAERE -

11. Electronic Services
BT

11.1Unless otherwise specified, the Clause is made without prejudice and in addition to all the other provisions in this
Agreement.
BRIESSAERAA » A #E AR AT HoAt sk Fi i B RIS E R S EL At RRK -

11.2You may provide me/us with Electronic Services, and I/We hereby requests the provision of such services, upon the terms
and conditions as embodied in this Agreement, as modified, amended or expanded by any notice, letter, publication or
such other document as may be issued from time to time by you.
B TR ARG R AN SRS T IRE - EANE SRR ARG R EREaE N T
SR D RARES - T AR o] R T IR B RSN - 51K ~ AR B A FOMERT - IR -

11.3FWe may from time to time instruct you, acting as my/our agent, to deposit, purchase and/or sell securities for the
Account(s) or otherwise deal with securities, receivables or monies on behalf of me/us through the Electronic Services.
BNESGTERITTE TERAEALHBRETIRBR AN S FROISEFE - HREE - HMERCE
HEH IR BRI IR -

11.41/We agree that I'We shall be only authorized user of the Electronic Services under this Agreement. 1/We shall be wholly
and solely responsible for the confidentiality, security and use of the access codes {“Access Codes”) issued to me/us by
you.
FNEERE  FNEEIRAGRETRESHE—EEREE ey BTHENZRER LEEH, 2R
T - ERIMERBTRIBREEE -

11.51/We acknowledge and agree that 'We shall be wholly and solely responsible for all instructions entered through the
Electronic Services. [/'We further acknowledge that the Electronic Services, your website, and the software comprised in
them, are proprietary to you. I/'We undertake and warrant that I/We shall not, and shall not attempt to, tamper with, modify,
decompile, reverse engineer, damage, destroy or otherwise after in any way, and shall not attempt to gain unauthorized
access to any part of the Electronic Services, your website, and any of the software comprised in them. [/'We agree that you
shall be entitled to close any or all of the Account{s) immediately without notice to me/us, and I/'We acknowledge that you
may take legal action against mefus, if I/We at any time breach this warranty and undertaking or if you at any time
reasonably suspect that [/We have breached the same. [/We undertake to notify you immediately, if 'We become aware
that any of the actions described above in this paragraph is being perpetrated by any other person.
FENEEERELFEEEETRERHNFTEE RIS ETRIERNET  IE—FEGEETIRE - M TRUM
B LUAR RS Lt Rse i i B TEE - AAEFEERSET G ERLME AT U SE IR - BTy
MR AR ot R ASER A o - IR S SR E AR RS T A il IS - WS AN
SEF TR RLER L REFRENE TR S EEEA N ESOR LIlERE - ANEERE MTH
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AR R LA N B FEHEEREIR S - AASEREE B AN EERIUKETE - AANEF
AEGETEF BT TR B AT EEAT L TERT - B T -
11.6As and when you allow me/us to open Account on-line with you, in addition to completing and returning this Agreement
through the internet, I/'We agree to return to you the hard copy of this Agreement (including the Account Opening
Information Form, applicable Risk Disclosure Statements and any authority given by mefus to you) with respect to the
Account(s) duly completed and executed.
E BT AHENEEEM EFIIRFR - RS RAERZ R EAREREN - S NEFEEFERE MR
Eiﬂiﬁ%ﬁﬁﬁ%@ﬁﬁﬁﬁ%ﬂﬁ% <A R R AN EERRPTIR T B T2 EOSHRIERL
11.7Unless otherwise agreed between you and me/us, you will not execute any trading order of me/us until there are sufficient
cleared funds, securities or other assets acceptable to you in the Account(s) to settle my/our transactions and upon
receipt of the documents as stated in Clause 11.6.
BRIEANTERIRS R FEMAREI0E - B BT A2 EELTBENESZ S B BTl
FF3 11.6 AT 28 B BT AEWTEAEZIHIAL ST 2 M TREFANEESR] gt
11.8You will not deemed to have received my/our instructions or have executed my/our orders unless and until I'We am/are in
receipt of your message acknowledging receipt or confirming execution of my/our orders, either electronically or by hard
COpY.
BRIEREERNEZCHE BT UETREEEAREMEER - RTRE R YT ENEENEERT
R AT M HEERENE N THENEFNEHE -
11.91/We acknowledge and agree that, as a condition of using the Electronic Services to give instructions, 1/We shail
immediately notify you if :
?&/ﬁ%ﬁ@%ﬂﬂﬁ]ﬁ (ERERET RS LEE IR IR AR TR A AEEGEIRE B

i. An instruction has been place through the Electronic Services and [/We have not received an instruction
number or have not received an accurate acknowledgement of the instruction or of its execution (whether by
hard copy, electronic or verbal means);

ANEFCREOHE FIRHRLET T - (KSR E E Hrn s TR HETERT
(FHEUER - ETFEEMEGEELY)

ii. 1/We have received acknowledgement (whether by hard copy, electronic or verbal means) of a transaction
which [/We did not instruct or any similar conflict;
ﬁgﬁ%ﬂﬁﬂ—*EﬁNﬁ%ﬁﬁﬁﬁ%ﬁﬂj#’éﬁ?ﬁﬁﬁ%ﬁ%ﬂ‘éﬁyﬁsugﬁ B FREOEG I EE M

b

iii. I/We become aware of any of the acts stated in Clause 11.5 being done or attempted by any person;
ENEFERTMALIESETEEFAETE 11.5 GRATRAERTE)

iv. I/We become aware of any unauthorized use of the my/our Access Codes;
BENEFEBFAREREMERHA N EFZEERNIEL

v. I/We have difficulties with regard to the use of the Electronic Services; or
ENEFEWHE TSR BRI X

vi. I/We have lost the SIM Card.

ANEFFERSIMF

11.101/We agree to review every order before entering it as it may not be possible to cancel my/our instruction once again.
FANEERECHASHEEEERENLIEY, - AREERR—&F - ErRefEs -

11.11 I/We agree that you shall not be liable for any loss or damage. I/We or any other person may suffer as a result of using or

attempting to use the Electronic Services unless such loss or damage is caused by willful default or gross negligence on
the part of you. I/We further undertake to indemnify you, on a full indemnity basis, on demand, for any loss or damage
you may suffer as a result of the use of Electronic Services except to the extent that such loss or damage is outside
my/our control.
FNEZRE BT TERANESRTAEMA T EHRERERE TR T R M RA SRS RIE
BT RERERASBERHN BTHREATDEONEREZREE ANBEE PR  HREHET
MRFSTIRelE B T ZHYEMARARES - 1t B T ERF ISR - B R RBER R ANEER
BEIRRIEERS LIS,

11.121/We acknowledge and agree that if the mode of communication used by me/us in the course of the Electronic Services
becomes temporarily unavailable, I/'We can during such period continue to operate the relevant Account subject to the
right of you to obtain such information regarding the verification of my/our identity as it may from time to time think fit.
FAFEEER  MEANSEEFIRBEBIRAS EYREEER - ANESDA LR AREEFE R
B {8 AT E#EE TR REER RIS EER NS S HHEMER -

11.13 I/We acknowledge that the HKEx and certain associations may assert proprietary interests and rights overall market data
they furnish to parties who disseminate such data and agrees not to do any act which would constitute any infringement
or encroachment of such rights or interests. I/'We also understand you do not guarantee the timeliness, sequence,
accuracy or completeness of market data or any market information (including any information provide to me/us through
the Electronic Services). You shall not be liable in any way for any loss arising from or cause by (1) any inaccuracy, error
in or omission from any such data, information or message;(2) any delay in the transmission or delivery thereof;(3) any

6
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12.1

12.2

12.3

124

suspension or congestion in communication;(4) any unavailability or interruption of any such data, message or
information whether due to any act of you; or (5) by any forces beyond the control of you.

BNEERE > BRI R RN AR R e — VTSR E i - RES
EIRTUTAI AT RER D S FE RS R BRI TEY - ANESERE BT REE i SRR
TSR AEEEE TIRBRGS RN/ EIUEMTEDRRE - F - SrEialseft - BT ThSE
s [ #EE R R HRA AR R BT - (T LRSS - 2eleE SR EREN: - $AERuGEN © () Lt
Bl - BHEERCESTEMER | QEAPHRIEE  OTHRESHNE TITEMEZETER - B
S BRI ERAR e B T SRR AT -

General

—RRE

If you fail to meet your obligations @ me/us pursuant to  this Agreement, [/We shall have a right to claim under the
Compensation Fund established under the Securities and Futures Ordinance, subject to  the terms of the Compensation
Fund from time to time.

fE TR A RERRESREBITRANESNEL » ANESEHERE (ERRAEMRED FOInvsE
HEFRME - AR RES TRREHIET -

You will notify me/us of material changes in respect of your business which may affect the services you provide to me/us.
R T RERHERAERE - I RSN TSR EF RN - M THEEHENESE -

I/'We confirm that I/'We have read and agree to the terms of this Agreement, which have been explained to me/us in a
language that I/'We understand.

ék!%%ﬁﬁ‘%ﬁi)d%%a%ﬁﬁiﬁlﬁlﬁziﬁﬁéﬂﬂﬁﬁ i B SRR R AN ESHONR T RAENGEEE
This Agreement is governed by, and may be enforced in accordance with, the laws of the Hong Kong Special
Administrative Region.

FRHRS LTI TR E R - 1 DR T IS TR 2T -

IN WITNESS WHERE OF this Agreement has been entered into on the day and year above written.
14 REEA SR LR 00 B B BIsET

SIGNED ByY: ..o,
(Name of Client)/ (ZF-2f%)
g2
Client’s Signature/Business Chop
EA=E TN
In the presence of:-
(Name of Witness)/(RLZF A & 58)
Witness Signature/ 35 A 25
CENO. oot s e e ees
Yee On Securities Limited
Hro iRk
BEBSHRAH
ACKNOWLEDGE AND ACCEPTED BY For and on behalf of
YEE ON SECURITIES LIMITED YEE ON SECURITIES LIMITED
BRI SR AR A 8%
HERS R~ eEFEFARLT

Authorized Signatures and Company Chop
FESE R EENE



YEE ON SECURITIES LIMITED
taREFRRAT

Account Opening Information Form

bR PR
Individual / Joint Account /Corporate / Sele Proprietor / Partnership* Private & Confidential
A / MBS [ AFH | BRER | G588 FORHRE

Client Account No /Z FEEF iy

Investor Participant Account/{H A& EIRE

Client’s Data /Z& %K

Name of Client : Mr./Mrs/Miss/Ms/Company*/Z 425 fotb kAN AT

English/ZE3: Chinese/ssL:
1D Card No. / Passport No.*and Issuing Country Business Registration No. /Certificate No,*and Country of Registration
BindE /| ERREREBHHEE AEHED / MR MR

Date of Birth / Registered / Incorporated*/H14 / 8t / fear*FH i

(dd/mmvyy)/ (B/BME)

Nature of entity #4355 [ Private Co./8 A4 [} Public Co. /A EAH Nature of business SE#HEE
[ Legal Body/i#:5 [] Oversea Co. /58440 H]
[ Sole Proprietor/ 485 | [ PartnershiprS Tl
Current Employer/ B giifg £ Job Title/BRAT Years in Occupation/fEEE 8
Marital Status/BSRER L "] Single/f@s [0 Married/C85 (1 Other/Hih
Home Address/{:aE1Eht

Home phone No /#5855 Business Phone No./EEEE S Contact Phone No /B84 8ES | Mobile Phone No./HEEEE

Business Address/fS 3 #bhl

Correspondence Address {other than above)AmaRitkik( 2188 ik R[ED

Fax No. /i EE E-mail Address/SE3Riht

Client daily statements, monthly statements and all account relevance to be sent by following methods:

HETAANFHEEFNEEE - HERRATEEE DG
[0 By PosuE ¢ By E-mail/Z&H

8




Client Financial Summary /25 S R30R

Total Net Worth/Z B e HKSHERs

Authorized Capital BEE A HKS#E® Issued Capital/igh 2 B4 HKSHERS
Residence/Address x ({EEMubE % : OSelf-owned/BEH% [(Mortgage/feiRE CRented/FHAYE JOthers/H Al
Annual Income/&FEEREI A - [0 HK$200,000 or less/DUF [ HK$200,001 - HK$499,999 [ ] HK$500,000 — HK$999,999

] HK$1,000,000 or above/L:\ I

Client Investment Experiences and Objectives /& S1& & HiY

Investment Objective/Hy g E 2 : [(Long Term/E4 [UMedium Term/dig [IShort Term/iiif
[(IConservation of capital/R A%  [JSpeculative capital gain/f it A H(E

CIncome/ii A [_JHedging/%f

ClOthers/H-At

Investment Experience/{F G EE

Banker Information (must complete) / $8f7R/E (WERE)

Unless otherwise instructed by the Client, the Client account’s monies are to be payable by cheque and pay in to the following
bank account:

BIEFR P SETIET - SER P ONNEOES SEILEEEEATIISRTERS

Banker’s Name/{RiT-4H A/C Number/EE S SEHE ] Savings/fF#EFI [C1 Current/ L= [

Disclosure of Identity /AHRR SO B

Are you related to any YOS employee?

FRETRGTES AR RE SRR

[] Yes, such employee’s name is/% - R E#EEE: Relationship/ME{E ] No/&
Are you an employee of a person licensed or registered with Hong Kong SFC?
FFREGHMEREE e R AR A NER ?

[] Yes, details are/s& - 2HfiFHE: [ Nof&

Are you a major shareholder or Director of any listed company?

BEFRAEMLERATE TERRRES?

[] Yes, details are/it » SHEL LJ No/fg
*Delete if inapplicableMERTERE &
Declaration /855

The Client represents that the information on the Account Opening Information Form is trune, complete and correct and that the
representations in the attached agreement are accurate, The Company is entitled to rely fully on such information and
representations for all purposes, unless the Company received notice in writing of any change. The Company is authorized at any
time to contact anyone, including Client’s Banks, brokers or any credit agency, for purposes of verifying the infermation
provided on this Account Opening Information Form.

& FHNFEERF TR R AR N - St BOERE - T Lo —SIP AR - BRI ERA IR AR B EEA - hERRE
gggﬁfm&m * B ERG ZBSIMEEFLA, - WIEEFCET - MEREME RN - LURENLIE RN R

Information Certified Correct/SEE$E IF 7

=1
Client’s Signature/Company Chop/# SR/ FIFIE Date(dd/mm/yy)/HE(H/ B /4E)




APPROVED AND ACCEPTED BY /it R ¥#

Introduced by/fi-#5\ :

Name of Account Executive/Z% 5 F{F#F : Years Known to the client/S227 FAHRAEH] ©
Commission Rate/{f%: 0.D Interest Rate/ 55 Fl[5 : Minimum Charge/EH{EIF % -

Approved Trading Limited/{gi 3¢ 548 Approved Credit Limited A4 {5 S48

Approved By/#iit Name/ff+£ Position/§g{iz Date(dd/mm/yy)/HH# (A~ H. )

Note : Walk-in Client/#: SWEXES

A crossed cheque bearing your name shown in your identity document and drawn on your account with a licensed bank in
Hong Kong with your same signature(s) as shown on this Form in favour of “Yee On Securities Limited” for not less than
HK$10,000.00. Your approved new account will not be activated until the cheque is cleared.

H PR ERRSH TR MRS B PSS GESREILRSH EME PRAHT) S8EE PR LABIR AT -SRI R
X MAEEFIREAER “GEHSFTRAR FSEAE DR 10,00000 - FEHRERISTIRS SRRSIFE R IEF A -
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RISK DISCLOSURE STATEMENTS
R BRI E

RISK OF SECURITIES TRADING
AL BRI

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become
valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling securities.

EEERTAEG IR ) - WIS T A AR - HESR AR - WAL ERESRRIA - R TREEHBER. -

RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS
HRAGRER RS

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with
neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile
and illiquid.

BRI W RS AR RIS - RS AR o AT B AR A R A BRI e RIS LT - SIS ™)
BESF B RO R -

You should make the decision to invest only after due and careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors.
IRAEA R AT B PRI B UE - AUSREARTTITIS R R b B R FLA G BB T Bl o T S R LA
BERECIRAEE -

Current information on GEM stocks may only be found on the internet website operated by Hong Kong Exchanges and

Clearing Limited. GEM Companies are usually not required to issue paid announcements in gazetted newspapers.

%B%ﬁ Eﬁgﬂ{ﬁﬁﬁfﬁ}ﬁﬁﬁﬂﬁ}ﬂEFL)(?HE@i’%ﬁ%&%ﬁﬁﬁﬁﬁﬁ&ﬁﬁﬁﬁf’ﬁ%ﬁ%ﬁﬁﬁiﬁﬂ > BISHN AR —H B RIREE
WRETIE L -

You should seek independent professional advice if you are uncertain of or have not understood any aspect of this Risk
Disclosure Statements or the nature and risks involved in trading of GEM stocks.

(BRI A Bl B A B YA SR B R TT S B R A ER IR R (T B A T 2 B - RS REBIHHEER -

RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
RS RO ENE SRR R

Client assets received or held by YOS outside Hong Kong are subject to the applicable laws and regulations of the relevant
overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and the rules made
thereunder. Consequently, such client assets may not enjoy the same protection as that conferred on client assets received or
held in Hong Kong.

TG ZAERRLAA M RIS E A% P R RS/ S B G A AT EAE BRI s Y - B e pRE R R AIE (a0 R
gﬂ) (8 571 E) BARESEE T HBIRTREERTTR - Bl - HE PR T RET 258 T TR s e g FREMIRR

RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL ETC.
REGSIRAESERR TR RS RS

There is risk if you provide YOS with an authority that allows it to apply your securities or securities collateral pursuant to a
securities borrowing and lending agreement, repledge your securities collateral for financial accommodation or deposit your
securities collateral as collateral for the discharge and satisfaction of its settlement obligations and liabilities.

TSR ULIIES - AT RIS S SR S IR RO I I, MRS M P B LA R P e - Bg
AR S S F DR T R i D O FE R e Ve, e —E R -

If your securities or securities collateral are received or held by YOS in Hong Kong, the above arrangement is allowed only if
you consent in writing. Moreover, unless you are a professional investor, your authority must specify the period for which it is
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current and be limited to not more than 12 months. If you are a professional investor, these restrictions do not apply.
AR 75 BB B R B e e Tear S U EFFE RY » B FRZeEHE R ITE RIS T EE RIS T TR - 1ot -
BRIFR RS - (RS CREE R - TIRE S R 12 1 - SRR - AT TR -

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if YOS issues you a reminder at
least 14 days prior to the expiry of the authority, and you do not object to such deemed renewal before the expiry date of your
then existing authority.

1A » BUHEZA AR HITRE TR 14 FHefrR A ARREE R S E MR MR SR IR E s T LAL
FE S TR B - B R S A IR E HR R TR Ca -

You are not required by any law to sign these authorities. But an authority may be required by YOS, for example, to facilitate
margin lending to you or to allow your securities or securities collateral to be lent to or deposited as collateral with third parties.
YOS should explain to you the purposes for which one of these authorities is to be used.

RHEIE T PRRE(R ARG R E - AT - 1T RER S - AR St ORe & R SO R R S e
ERGEL TR S AE RS TREER =0 - SRR R S A B e i -

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those
third parties will have a lien or charge on your securities or securities collateral. Although YOS is responsible to you for
securities or securities collateral lent or deposited under your authority, a default by it could result in the loss of your securities
or securities collateral.

MEMESIEE - MTRFREREMSOANTEERRE S - EE = SRS BRI R
EC - EERSTIRIRR SR B T (S S TR P R R SR B R SR ML AR T + {8 s A BGEI AR R R TR W RE@ M
BRI R A -

A cash account not involving securities borrowing and lending is available from YOS. If you do not require margin facilities
or do not wish your securities or securities collateral to be lent or pledged, do not sign the above authorities and ask to open this
type of cash account.

ST RBSEENIRSRS - BORIEEANSS S S E SRS HR RIS E0H L - MY 0EE -
IEAREE - WREERL RS RIIRS -

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES
RO TR R R = R R R

If you provide YOS with an authority to hold mail or to direct mail to third parties, it is important for you to promptly collect in
person all contract notes and statements of your account and review them in detail to ensure that any anomalies or mistakes can
be detected in a timely fashion.

fRARA 2R RS - o AT BB B TR =0 - RS S BONATE Eﬂﬁ"f’rﬂﬁﬁ gt Yog
B - AHNDEERIRE  DISEOR T R R ES ST AR -

RISK OF MARGIN TRADING

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash
and any other assets deposited as collateral with YOS. Market conditions may make it impossible to execute contingent orders,
such as “stop-loss” or “limit” orders. You may be called upon at short notice to make additional margin deposits or interest
payments. If the required margin deposits or interest payments are not made within the prescribed time, your collateral may
be liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your account and interest
charged on your account.  You should therefore carefully consider whether such a financing arrangement is suitable in light of
your own financial position and investment objectives.

FERIEH SR Z PSR ANEREE T A - (RATE 2R e e R (B G 2 R B AR & R AT H AL
B - TTRERTAEERAZ ST - fia 106" 5 RE" LT - RS TR P E R A B R S sk AR
HARIFIE - BRI R ERNRRE M A TR SRR I RA S - (RIS RRE TS « 15 - iR
E?fﬁﬂﬁ%ﬁ?Eﬁtﬁ'ﬁ&ﬁ%&fqﬁf’i%&%ﬁﬁﬂ’ﬂﬂﬁﬁﬁ - B - fREAR IR A SHMBCIR R KR EHE - (S SRR
LA E AT

RISK OF TRADING NASDAQ-AMEX SECURITIES AT HONG KONG EXCHANGES AND CLEARING LIMITED
TEE RS BT AR S H R — SRR B Es
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The securities under the Nasdag-Amex Pilot Program (“PP"} are aimed at sophisticated investors. You should consult YOS
and become familiarised with the PP before trading in the PP securities. You should be aware that the PP securities are not
regulated as a primary or secondary listing on the Main Board or the Growth Enterprise Market of Hong Kong Exchanges and
Clearing Limited.

FIRNIGE T - xERS T SHABE ( RESHE ) HREHWESERARIEEHITIIE AR - (FEE WL
ERETIRTRE SR 2 Al - FESESH G RAPCRRSTREARRE T - RIEHES: - IR T WU P SRR DU B R 3L 5 ks
K U S5 AN R T A3 R = il w0 223 =l P g =

RISK ASSOCIATED WITH ELECTRONIC COMMUNICATION
BT ETERRA RS

You understand that the Internet or other electronic communication system, due to unpredictable traffic congestion and other
reasons, may not be a reliable medium of communication and that such unreliability is beyond the control of YOS. This may
give rise to situations including delays in transmission and receipt of your instructions or other information, delays in execution
or execution of your instructions at prices different from those prevailing at the time your instructions were given,
misunderstanding and errors in any communication between you and YOS and so on. Whilst YOS will take every possible
step to safeguard its systems, client information, accounts and assets held for the benefit of its clients, you accept the risk of
conducting transactions via electronic communication systems.

{REAMGEEL A F M B I B T BERAR A P AR R E R v FES TRV ZOE M R N HADIREY » L 7 BARRME nT R I E R mT SRl e Rig
& MEEE T T SREIEAZeATRERS R - IETTREG MR FHIR » 4045 © IR U FRNHE T B M AR FHER - RERRET
B B AT B R A R R AR R T RRET - (RS RIS R IR - TR PRI — YT TR R
REHFRG - BEEH - RERBEFHEMEFANEE - MEWENE HEARMCE T B KRR -

Yee On Securities Limited acquired Type 1 activities (Securities Trading) under the {Securities And Futures Ordinance} (CE No. AQFS20)
HERAERATIRE (B2 RIERER) SETETE 1 E G (huERAQE 5200

ACKNOWLEDGEMENT BY CLIENT
F FHIHERR

I/'we have been provided with this Risk Disclosure Statements in language of my/our choice
(English/Chinese); and I'We was/were invited to read the Risk Disclosure Statements, to ask questions and take independent
advice if I/'We wish.

ENEE RWEFIEA N/ EEATEENRE S GO R R BERE  RAMN
BSOS RS R E, REMERECREUIMER (IR AEFHILERD -

2

Signed by Client/Business Chop
EFEE/AFEE

DECLARATION BY Registered Person
AR

Declaration by CE No.
A iRk

1, YOS registered person, hereby declare and confirm that I have provided the Risk Disclosure Statements in a Janguage of
the Client’s choice (English/Chinese) and invited the Client to read the Risk Disclosure Statements, to ask questions and take
independent advice if the Client wishes.

AAGGEEEH AL - MEEEIEIE R REE A A IR EE B AR EBEIRES (ORI R R BRI E R
EErE FEESE SR E - BN RERE TR RAEFERER) -

Signed by the registered person Date/ (dd/mm/yy)
AL SR HE CH/IRAE
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Yee On Securities Limited
MeERFERAH

Notice on Personal Data
AARH SR

Information to Individual Account Holders pursuant to the Personal Data (Privacy) Ordinance (Cap.486)
TEEHE A TR (LB ) MRUISE 486 M /IR PR ARBLE TEE

1. From time Lo time, it is necessary for clients to supply the Companies with data in connection with the opening or continuation of accounts and the
establishment or continuation of credit facilities orggrovision of financial services.

LItk & FAERREEI A - TERE D R sE R (B S B A A DR (L R R IR - BRI A O SRR -

2. Failure to supply such data may result in the Companies being unable to open or continue accounts or establish or continue credit facilities or provide
financial services.

ERAEFEM L IR EATE R ST A B L EGE M P DD  FE E TR U RS -

3. Itis also the case that data are collected from clients in the ordinary course of the continuation of the business relationship between clients and
companies,

& SEAMARMNE R RETHGEAETD - SO REE SR -

4,  The purpose for which data relating to clients may be used are as follows:

# BHTREN TS A T 51 sk

i the daily operation of the services and credit facilities provided 1o clients;

FBiiteaiEaiE S EtisE R o HEREE
i, oonducﬁnfﬁf:redit checks;
2

ERER

iii. assisting other financial institutions to conduct credit checks, subject to the consent of clients;
EFFPRET « B B s R

iv. ensuring ongoing credit worthiness of clients;
R SIS R RIF

v. designing financial services, credit facilities or related products for clients use;
ﬁ%ﬁé?‘f‘ﬁﬂ&ﬁﬁﬁﬁ - BATSARES S AR

vi.  marketing financial services, credil facilities or retated products;
RIS - MR AR A

vii.  determining the amount of indebtedness owed to or by clients;
R M A S EE S HHE AT R

viii.  collection of amounts outstandin%’from clients and those providing security for clients” obligations;
[ 5 R R PR MR IR AT A B R,

ix. meeting the requirements to make disclosure under the requirements of any rule, relation or law binding on the Companies; and

R B F R IR - AREIRGEBIERIEHE - &

X. pu s relating thereto

B8 AR -

5. Data held by the Companies relating to clients will be kept confidential but the Companies may provide such information to:-
FARMAFEREPHREERE - AERAT SRR ARG

i any agent, contractor or third party service provider who provides administrative, telecommunications, computer, payment, securities clearing,
futures contract clearing or other services to the Companies in connection with the operation of their business;

%E?ﬁA‘ﬁﬁﬁ-ﬁEﬁﬁ&-%ﬁ-%ﬁ-iﬁ-%ﬁ%ﬁﬁﬁﬁ%ﬁﬁﬁ@ﬁﬁﬁﬁﬂ%ﬁﬁﬁﬁﬁ%ﬁﬁ%%zﬁ%ﬁﬁ

ii. any other branch of the Companies;

FR FIEHETST

ifi. any other person under a duly of confidentiality to the Companies including a group company of the Companies which has undertaken to
keep such information confidential; B o
(TS FRARERERENA - QERERATEREER RSN L FH — SRRy 2]

iv. any financial institution or dealer with which clients have or proposed to have dealings;
{EFTHIZ P A DOt S AR S R M P
v. any actual or proposed assignee of the Companies or participants or sub-participants or transferce of the Companies’ rights in respect of

the clients; and

(TEFERO RS R 2R AR 2 A S B2 A RME S EEA - B

vi. any of the Companies’ authorized debt collection agencies and other authorized parties for the purpose of collection, recovery and any

other actions or remedies available legally to the Companies for outstanding debt due to the Companies.
TR A ] R R AR » LA M 2 TV SOE - s3SI o A kA e & o (T Bk G -
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6. Under and in accordance with the terms of the Ordinance, any individual:-

REPELIRAEAIrDE R - fEfTAME

i. has the right to check whether the Companies bold any data about him and the right of access to such data;

FHEZERARR SRR sl R E R e

i. has the right to require the Companies to correct any data relating to him which is inaccurate; and

BHEERE NS AT A R B
jii. tclas the right to ascertain the Companies’ policies and practices in relation to data and to be informed of the kind of personal data held by the
ompanies
ﬁ'ﬁﬁ%ﬁﬂﬁﬂﬁ@%ﬂ%ﬁ%&ﬁ%ﬁﬁ ¢ R EREREA ELIE R RS BT AR -

7.  In accordance with the terms of the Ordinance, the Companies have the right to charge a reasonable fee for the processing of any data access request.
R R RE - AW EA R (A R R S B R B S BT ] -

8.  Enquiries concerning the personal data provided by client 1o the Companty, including the request for access and corrections, should be addressed to:-

107 B B AL FHE A AR AT (R - SrEA R R AR T ¢ -

Data Protection Officer

W AR

Yee On Securities Limited

BeEsaRLE

Unit A, 22/F,, EIB Centre,40-44 Bonham Strand, Sheung Wan ,Hong Kong.
T ERUBFEEN T EN- R REEERE TR AR

Please confirm your acceptance of the terms of this notice by signing the attached consent letter of Personal Data (Privacy) Ordinance.

FHRTEARNRES LEE - DD BRI R it -

Consent Letter of Personal Data (Privacy) Ordinance

EARRHEAR BRI RS

To: Yee On Securities Limited

B HREASFERAR
Unit A, 22/F, EIB Centre, 40-44, Bonham Strand, Sheung Wan, Hong Kong.
B PRS- E - PSR A R — T AR

Client Name: Client A/C No.:
EF4E Z PR
Dear Sirs,

BHE

I/We, the undesrsigned, hereby confirm and acknowledge that, ’'We have read and understood the Notice of Personal Data (Privacy)
Ordinance (Chapter 486). I/We consent to the use of such data and all personal data previously supplied to YOS for the purposes set out
in the Notice and for any other purposes directly relating to those purposes.

A B SRR B B IR 5 A BN ZCARR A SR L P B 4862 S Ty — AR, AN B S FTR Ao il (5 2 BON R A O A
EABEFRHZEARBRTNEE -

2!

Client’s Signature/Company Chop
EREFL R

Date(dd/mm/yy¥ H HHH/HAE)
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FOR OFFICE USE ONLY/ g ERSRY

The undersigned person hereby certify the signing of documents and Agreement by the above Client with following copies of
related identity documents:-
THEEE AR bR BT S R R R 2 T IR AT AR

] Hong Kong Identity Cud/F s B 1158

] Latest three months Residential / Business*Address Proofffg37 = F PT{E b/ Hht+FHA
1 Valid Hong Kong Business Registration Certificate/48 ¥l B ESE 4 5034

1 Certified True Copy of Certificate of Incorporation/> FEE e bt gl 4=

[J Certified True Copy of Memorandum and Articles of Association/Z SIARRE A4 & B2k R4
J Minates Resolving The Account Opening//c: SHSEM EH{E

Signed and Certified by/ 28 1 5558

Signature/ % Name/i: 4 Position/fgfr Date/ E H#}
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YEE ON SECURITIES LIMITED
MExEEARALA

SIGNATURE CARD
&
Account Name: Account Number:
R P& R RS
Account Type: Effective Date:
I=E il A BCH I

Specimen signature(s) to effect trading and activities with securities trading account:

TP DRRR S R B2 H 4 8:

Authorized Signature: Authorized Signature:
BREE: | RS-

Name & Title: Name & Title:

P48 R REH R
Authorized Signature: Authorized Signature:
wHERE. B E:

Name & Title: Name & Title:

Sk BB o R B

Signing Authority:

BB

Any of the above may sign and effect trading and activities with securities trading account.
Db ARWEEREGEFPFOESXRRED -

Specimen Chop (for corporate/sole proprietor/partnership*account):

WEAK (ARRMERESBRRIREER

Signed By:
wE

Client’s Signature(s) and Company Chop( if applicable)
BREBRRATEEMEH)



ADDITIONAL RISK DISCLOSURE STATEMENTS
B R BRI

Risk of Trading Derivative Products B {714 mHY Bk

1.

Expiry considerations BXHANEE

Derivative products have an expiry date after which the issue may become worthless. Investors should be
aware of the expiry time horizon and choose a product with an appropriate lifespan for their trading
strategy.

UTEEMSAEIIE - FIfieELEG AL EE - EEAE S ELIVEIINHE - MEORATEERE MereY A R0
RERC & H AT 7 okl -

Gearing risk  1EEE S

Derivative warrants and callable bull/bear contracts are leveraged and their value could change rapidly
according to the gearing ratio relative to the underlying assets. Investors should be aware that the value of
derivative products may fall to zero resulting in a total loss of their initial investment.
OTARESS KA RSt AR A i - ELE(E AR B A VIR LR PR 2 - BB HYE » ARE
e EE AT PIBR EE - BYHRENE ST LIEEE -

Extraordinary price movements iR{EREE)

Outside influences such as market supply and demand factors may cause the price of a derivate product to
deviate from its theoretical price. As a result, actual traded prices can be higher or lower than the
theoretical price.

OTAEE B G R MRE R TSRO M A B H G E - R EPERSE 7T LS e Em (E -

Issuer default risk  S{TELEER

In the event that a derivative product issuer becomes insolvent and defaults on their listed securities,
investors will be considered as unsecured creditors and will have no preferential claims to any assets held
by the issuer. Investors should therefore pay close attention to the financial strength and credit worthiness
of derivative product issuers.

TEFECTAE R S TR E T RRE BT HE P s TRs ST & R R EE A > S8 T
EESRESRERE o Wt EBRRRIEEITEELETREIM RE SR -

Foreign exchange risk &N &k

Underlying assets of derivative products could be denominated in a currency different from an investor's
base currency. Hence, investors are exposed to exchange rate risk. Currency rate fluctuations can
adversely affect the value of the underlying asset of a derivative product, thereby affecting the price of
the derivative product.

T4 M HR A E B HA B &R - it - B EFT LRI NE R - G S HRr S A AHR
HENEELSKARZE R EOT AR ER -

Liquidity risk i@ EE

Liquidity providers assigned by derivative product issuers provide two way quotes to facilitate trading of
the products. In the event that a liquidity provider defaults or ceases to fulfill its role, investors may notbe
able to trade the relevant product until a new liquidity provider has been assigned.

TR BTREENUE SRS - HBEEN hE RN EFRR T HEEE - sAUAERMELE
BE I LETTHE - ARESNVIEEER A EETEE - ERANUSEREEWEERT -

Uncollateralised product risk  JEHEHEE S EE

Uncollateralised derivative products are not asset backed. In the event of the bankruptcy of the issuer,
investors could lose their entire investment. Investors should consult the listing documents to determine
whether a product is uncollateralised.



FEIEHIUT A I G A B YRR » ME S TRINE - REEE TR A H 2RI - BHEE A e G IHEM, #%
HHASH LRt -

Risk of Trading Derivative Warrants E&E{T4EZHEbE

1. Time decay risk FFRTEEEE S
All factors being equal, derivative warrant value will decay over time as it approaches expiry. Derivative
warrants would have no value upon expiry and should not be viewed as long term investments.
B HAIE A - CTAEMS AR FHIE - EESAK - PTESNEIIIH E A EE - R REY
R RGRE -

2. Volatility risk JRziE =k
Prices of derivative warrants may increase or decrease in line with the implied volatility of underlying
asset price. Investors should be aware of the volatility of the underlying asset.
[T RERSHY (A% m] AR BE 2 (EAR Y S (ORI ik > R B B AR E A AR

Risk of Trading Callable Bull/Bear Contracts (CBBCs) E&E4-REEAEGE

1. Mandatory call risk  S&#H =] E b
Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A
CBBC will cease trading when the underlying asset value equals the mandatory Call Price as stated in the
listing documents. Investors will only be entitled to the residual value of the terminated CBBCs as
calculated by the product issuer in accordance with the listing documents, and the residual value can be
zero. Once the CBBC is called, even though the underlying asset may bounce back in the right direction,
the CBBC which has been called will not be revived and investors will not be able to profit from the
bounce back.
K& B AHEAREE P RERIH T HUH |, Sas s alryE e o 5 AE8 HIAE B & E(E F 5 _L SRR 58 ]
WelalfE - 22 AR RIER L EE - @i > & R CE LB EAY A AesE A B TR R B SR
AEH R ARAFIEREE - MREREEATERE - E4EEHIali% - BIEEAHRE E B EE - ZEAREETR
FEHIAERET S EEE » SOEES GRERSGETER -

2. Risk of CBBCs close to Call Price 3kl &R A b

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile
with wider spreads and uncertain liquidity. CBBC may be called at any time and trading will terminate as
a result. However, the trade inputted by the investor may still be executed and confirmed after the
Mandatory Call Event (MCE) since there may be some time lapse between Mandatory Call Event time
and suspension of the CBBC trading. Any trades executed after the MCE will not be recognized and will
be cancelled. Therefore, investors should be aware of the risk and ought to apply special caution when the
CBBC is trading close to the Call Price.

MR & ZE AR IR B EIY - FAEsEHYERS T RERON®) - HE A MERE - FUsER(K - ARSI ER g Hi
[BIMAS Zh&% 1k - SR al S B A BT (L E E 2 R mIRe & — 222 » A2 5 B A s i =l
B AR R R HERT. » (BEATAE SRR UL BB R IaBI THIAL S A KSR GO - R - &+
HERTLEER A REE S RN E -

Risk of Trading Exchange Traded Funds(ETFs) EEARSETEEESHIERE

1. Marketrisk TFisEE
An ETF is exposed to the economic, political, currency, legal and other risks of a specific sector or
market related to the index and the market that it is tracking.
LGP E B RS TR 2 HFTBHHE R i 2 A T B TREREUR ~ BUG ~ B  JAERECH 7 R R -

2. Tracking error risk iEftsRZ=E S
This is the disparity between the performance of the ETF and the performance of the underlying
benchmark. Tracking error may arise due to various factors such as changes in the composition of the
underlying benchmark and type of ETF (e.g. physical vs synthetic), failure of the ETF’s tracking strategy,
impact of fees and expenses, foreign exchange differences between the base currency or trading currency



of the ETF and the currencies of the underlying investments.

EEAE A G AT E E A R B R R A SR IA AR E - IR R P e R MR AR A S B B E E A 5
(GEEVEEMHNEGROIIEE - BSSHATEEIRISRS - K58 RHMEH - BEEE S ER RHE
BH S EE Y N R T R 2R

3. Riskin trading at discount or premium to NAV DIEEREITESCRER S
As the trading price of the ETF is typically determined by the supply and demand factors, the EFT may
trade at a price higher or lower than its Net Asset Value (NAV). In the case when the ETF is terminated,
investors who bought at a premium may suffer a loss and would not be able to recover it through the
fund.
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4. Foreign exchange risk $MEREE
Investors trading ETFs with underlying assets not denominated in their same local currency are exposed
to exchange rate risk. Currency rate fluctuations can adversely affect the value of the underlying asset of
an ETF, thus affecting the price of the ETF.
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5. Liquidity risk @R

Market makers help to provide liquidity to facilitate trading in ETFs. Although most ETFs are supported
by one or more market makers, there is no assurance that active trading will be maintained. In the event
that the market makers default or cease to fulfill their role, investors may not be able to buy or sell the
ETF or may find the market price of the ETF is at a discount or premium to its NAV.
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6. Stock lending risk  REEfE LIS
An ETF which engages in stock lending faces the risk that the borrower may not return the securities lent
by the ETF as agreed, and thus the ETF may experience losses due to its stock lending activities.
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Counterparty Risk involved in ETFs with different replication strategies xR ZFTEBESHREHERIER
B B R

1. Full replication and representative sampling strategies 5Z2&ERIKE BAEEERARL

Under a full replication strategy, an ETF generally aims to invest in all constituent stocks/assets in the
same weightings as its benchmark. Under a representative sampling strategy, an ETF invests in some, but
not all of the relevant constituent stocks/assets. For ETFs that invest directly in the underlying assets
rather than through synthetic instruments issued by third parties, counterparty risk tends to be less of
concern.
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2. Synthetic replication strategies &r&1ERIRER
Synthetic ETFs may invest in over-the-counter derivatives issued by counterparties and thus may suffer
losses potentially equal to the full value of the derivatives issued by a counterparty upon its default.
Hence, synthetic ETFs are exposed to both the risks of the underlying stocks /assets as well as the default
risk of the counterpart that issues the financial derivative instruments for replicating the performance of
the index. Some synthetic ETFs may invest in financial derivatives issued by a number of counterparties
to diversify counterparty credit risk concentration. However, the more counterparties an ETF has, the



higher the mathematical probability of the ETF being affected by a counterparty default which may lead

to losses to the ETF. Synthetic replication ETFs can be further categorized into two forms:
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a.) Swap-based ETFs DIUEHIS4IRERL
ETF managers may replicate the benchmark performance through total return swaps without
purchasing the underlying assets. Swap-based ETFs would expose to counterparty risk of the swap
dealers and may suffer losses if such dealers default.
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b.) Derivative embedded ETFs DIf74: T ERERR
ETF managers may synthetically replicate the economic benefit of the relevant benchmark by the
use of other derivative instruments. These instruments may be issued by one or multiple issuers.
Derivative embedded ETFs would expose to counterparty risk of the instruments’ issuers and may
suffer losses if such issuers default. Further, potential contagion and concentration risks of the
derivative issuers should be taken into account (e.g. since derivatives issuers are predominantly
international financial institutions, the failure of one derivative counterparty of a synthetic ETF
may have a “knock-off” effect on the other derivatives counterparty of a synthetic ETF. Some
ETFs may acquire collateral, but it may subject to counterparty risk if the collateral provider is not
fulfilling its obligations. There is a further risk that when the right against the collateral is
exercised, the market value of the collateral could be substantially less than the amount secured
resulting in significant loss to the ETF.
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Risk of Trading ELIs =& =AY E
1. Possibilities of losing investment  BEATH[EE
Investors may lose part or all of their investment if the price of the underlying security moves against

their investment view.
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2. Exposure to equity market RSZREATTEE

Investors are exposed to price movements in the underlying security and the stock market, the impact of

dividends and corporate actions and counterparty risks. Investors must also be prepared to accept the risk

of receiving the underlying shares or a payment less than their original investment.
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FIHAE 7] A8 E U B A B EER A Ry DAYFOR -
The above explanatory statement does not disclose or explain all of the risks and other significant
aspects of trading in derivative products. In light of the risks, an investor should not engage in trading
in derivatives unless the investor understands the nature of the transactions into which the investor is
entering and the extent of the investor's exposure to risk. An investor should carefully consider whether
trading in derivatives is appropriate for him in light of the investor’s investment experience, objectives,
risk appetite, financial resources and other relevant circumstances. If in doubt, investors are strongly
advised to seek independent and professional advice from legal, tax, financial and other professional
advisers. For the protection of your rights, you should visit the websites of Securities and Futures
Commission of Hong Kong (http://www.sfc.hk) and the Hong Kong Exchanges and Clearing
Limited(http://www.hkex.com.hk).
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